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For Release in MORNING Newspapers of Wednesday, November 27, 1946.
SECURITIES AND EXCHANGE COMMISSION
Philadelphia
INVESTMENT COMPANY ACT OF 1940
Release No. 968A
SECURITIES ACT OF 1933
Release No. 3173A
SECURITIES EXCHANGE ACT OF 1934
Release No. 3883A
ACCOUNTING SERIES
Release No. 57A
The Securities and Exchange Commission today announced a general revision of its requirements as to the form and content of financial statements filed by management investment companies other than those which are
issuers of periodic payment plan certificates. The revised requirements
are applicable to all financial statements filed by such companies under
the Investment Company Act of 1940, the Securities Act of 1933 and the
Securities Exchange Act of 1934. The action taken resulted in a complete
restatement of Article 6 of Regulation S-X and in major changes In the
related supplementary schedules contained in Rules 12-19, 12-20, 12-21 and
12-22 of Article 12 of Regulation S-X. In addition, as a result of the
restatement of Article 6 certain related changes have been made in Rules
4-10 and 11-01 and in caption 1 (a) of Rule 11-02.
The Commission also made public a statement reviewing the development
of the revised Article 6 and setting forth its conclusions as to certain
of the problems with which the rules deal.
The amendments of Regulation S-X become effective on December 31, 1946,
provided, that any financial statements included in a report required to be
filed prior to March 15, 1947 need only comply with the provisions of Regulation S-X as in effect immediately prior to the adoption of these rules
and, provided further, that rules prescribing the accounting treatment for
any transaction or adjustment of the accounts shall be effective only as to
transactions or adjustments of accounts for fiscal years commencing on or
after December 31, 1946.
Copies of the new rules and of the Commission's statement have been
sent to all registered management investment companies and within 10 days
will be sent to all persons who have requested any of the three following
categories of material: (1) all rules, and amendments to all rules,
adopted under any of the Acts administered by the Commission; and (2)
accounting releases.
Since the amendments relate only to statements filed for management
investment companies, copies of the new rules will not be distributed to
the general mailing lists under the Securities Act of 1933 or the Securities Exchange Act of 1934. However, copies of the amendments may be obtained by any interested person upon request addressed to the Publications
Unit, Securities and Exchange Commission, Philadelphia 3 , Penna. The
release numbers assigned thereto coincide with those on this release,
except for the omission of the letter "A".
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